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Historical Crude Oil Price (Brent) 

 

 

Oil & Gas Market Outlook 

Source: Investing.com (23.2.2015) 

40

50

60

70

80

90

100

110

120 115.71 

46.40 

59.06 

(US$/bbl) 

27% increase 

from USD 46.40 

(13.01.2015) 

60% decline 

from 2014 

“High” to 

January 2015 

Declining oil 

price period 

*As at closing month end prices  



3 

Source: Bloomberg– 17 January 2015 

Oil & Gas Market Outlook 
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Source: The Sun Daily, 1.12.2014 

Oil & Gas Market Outlook 
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Source: Bloomberg, 7.1.2015 

Oil & Gas Market Outlook 



6 

Oil & Gas Market Outlook 

Pressure on day rates 

Options not exercised 

New contracts on hold 

Termination of contracts 
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Oil & Gas Market Outlook 

    Jack-up Contracts 

60  

South East Asia  

16 
Malaysia  

33  

South East Asia  

9 
Malaysia  

    Current contracts 

    Contracts expiring in 2015 

All foreign operators  

2 Malaysian owned-operator 6 Malaysian owned-operator 

4 Malaysian operators  

Source: IHS Petrodata (13.2.2015)  
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Source: IHS Petrodata (13.2.2015)  

Age profile of jack-up rigs 

Oil & Gas Market Outlook 

> 30 years 

20 - 30 years 

10 - 20 years 

< 10 years 

26%  
207 rigs 

4%  
28 rigs 

3%  
27 rigs 

67%  
532 rigs 

GLOBAL  
794 rigs 

68%  
41 rigs 

5%  
3 rigs 

5%  
3 rigs 

22%  
13 rigs 

SOUTH 

EAST ASIA  
60 rigs 

75%  
12 rigs 

19%  
3 rigs 

MALAYSIA  
16 rigs 

6%  
1 rig 
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Newbuild jack-up rigs for 2015 

 

Oil & Gas Market Outlook 

794 rigs 

13 Feb 2015 2015 Estimate 

> 30 years 

20 - 30 years 

10 - 20 years 

< 10 years 

532 
rigs 

27 
rigs 

28 
rigs 

207 
rigs 

852 – x rigs 

58 rigs 

newbuilds 

from Asia 

Pacific yards 

+ - 

x rigs 

Retirement 

of older rigs 

29 rigs  

Speculators 

50% 

29 rigs 

Operators 

50% 

Source: IHS Petrodata (13.2.2015)  
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Newbuild jack-up rigs for 2015 

 

Oil & Gas Market Outlook 

Source: IHS Petrodata (13.2.2015)  

58 rigs 

newbuilds from 

Asia Pacific yards 

 
 29 rigs  

Speculators 

50% 

25 rigs  

4 rigs  

12 rigs  

17 rigs  

29 rigs 

Operators 

50% 
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Updates  



Updates  
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959 
as at December 2014 

719 
as at December 2013 

33% 

Staff Strength People Development 

UMW-Instep Drilling Academy 

Drilling Well  

simulation 
14 trainees 

Drilling for  

Roughneck 14 trainees 

Fundamentals  

of Drilling Ops. 
16 trainees 

Drillers for Non 

drillers. 12 trainees 

QHSE 

Total Recordable 

Case Frequency 

0.22 
as at December 2014 

1.00 
Industry average 



Updates  

13 As at 31 December 2014 

Our Shareholders 

Top 3  

55.2% Direct  

   13.4%      Direct 

   28.7%      Indirect 

 

 + managed funds 

   6.1%        Direct 

   8.4%        Indirect 

+ managed funds 

98.1% Malaysian 

  1.9% Foreign 

78.9% Body corporate 

16.1% Nominees 

  4.3% Individual 

  0.7% Government 

Nationality 

42.1% Total 

14.5% Total 
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UMW NAGA 8 
Expected Delivery :  

September 2015  

completed 

Status of rig construction 

Updates  

UMW NAGA 7 



15 

Naga 4 
Q2 2016 

Q2 2018 

Naga 3 

Q1 2015 
Naga 6 

Q2 2015 

Q2 2016 

Naga 2 

Q1 2015 

Q3 2015 
Naga 7 

Q2 2015 

Naga 5 

Q2 2015 

Gait 3 

Q1 2016 

Q1 2017 

Naga 1 

Q3 2018 

Gait 6 

Q2 2015 

Q1 2016 

Rigs in operation 

Updates  

RM 1.8 billion  
Orderbook @ December 2014 

https://www.google.com.my/imgres?imgurl=http://www.mnewsfund.com/wp-content/uploads/2012/11/PTTEP--e1354244899207.jpg&imgrefurl=http://www.dek-d.com/board/view/3109913/&docid=jAXEKZkiuBBoHM&tbnid=7ilpWDOAr6YaVM&w=359&h=246&ei=C-niU_7bMILk8AXO7YL4Ag&ved=0CAUQxiAwAw&iact=c
https://www.google.com.my/imgres?imgurl=http://www.mnewsfund.com/wp-content/uploads/2012/11/PTTEP--e1354244899207.jpg&imgrefurl=http://www.dek-d.com/board/view/3109913/&docid=jAXEKZkiuBBoHM&tbnid=7ilpWDOAr6YaVM&w=359&h=246&ei=C-niU_7bMILk8AXO7YL4Ag&ved=0CAUQxiAwAw&iact=c
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Participation in tendering process 

Updates  

Total Bid Value:  

RM 5.4 billion 

US$ 1.5 billion 

(as at 24 February 2015) 

8 

Malaysia International 

14 22 

36% Long term 

64% Short term 



Strategy & direction  
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Strategy & direction 

Develop New Market & Establish foothold 

Venture: 

Middle East 

• Holds 49% of world oil reserves 

• Supports OPEC production plans 

• Continue to produce at US$20 a barrel 

Strengthen: 

SEA presence 

• Resource hungry growth 

economies 

• Fulfil NOCs oil production 

plans 

• Feasible at breakeven cost 

of US$45-US$50 a barrel 

• Growth Strategy 

• Strengthen track record 

• Risk Mitigation 

Increase: 

International 
Clients 
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Financial overview  



 (48) 

 79  74 

 187  
 253  

Drilling Oilfield Others Profit/(Loss) After Taxation

4Q 2014 2014 

(Unaudited) 

328 

71 

Financial Performance 
Revenue & PAT (RM Million)  

20 

349 

550 

724 738 

196 
61 

239 

67 

254 

Revenue 

RM1,016 Million 

YTD December 2014 

PAT 

RM253 Million 

2010 2011 2012 2013 1Q 2014 2Q 2014 3Q 2014 

54 

1,016 



32

182 185

319 

444 

89 103 115
137

2010 2011 2012 2013 2014
(Unaudited)

1Q 2014 2Q 2014 3Q 2014 4Q 2014

21 

9% 

EBITDA EBITDA Margin 

33% 26% 43% 

EBITDA (RM Million)  

46% 43% 45% 

Earnings development 

EBITDA 

RM444 Million 

YTD December 2014 

42% 44% 



0.4 

0.5 

0.7 0.7 

-0.02 

0.1 

0.3 
0.3 
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Figures in times 

Net Gearing Gross Gearing 

1Q 2014 

Gearing ratio 

2Q 2014 3Q 2014 4Q 2014 
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THANK YOU 


